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AHHOTALIUA

B nacrosmee Bpems B Poccuit rnasHoil mpo6nemoii, Memaromei
pocTy Ou3Heca, ABIseTCS ociabiieHwe py6is M IOBLILIEHHE BOJa-
TUIEHOCTH Kypca. Cnabplii pyOsip co3/iaeT BpeMeHHBIE ITPeUMYyIIecT-
Ba, HO yCHUJIMBAET JOITOCPOYHBIE CUCTEMHBIE TpobieMbl. [l ocyime-
CTBJIEHMs OKBMBAJICHTHOro oOMeHa PoccuM ¢ ApyruMu cTpaHamMy H
NOJJEpKaHMUsl CTpaHbl B MUPOBOM 3KOHOMHUKE B KadeCTBE ITOJIHOMAC-
IITaOHOrO MHBECTOPa HEOOXOAMMa BaJIOTHAS TOJIMTHKA, HAIPaBIeH-
Has Ha QopMUPOBaHHE 0OOCHOBAHHOTO M CTA0MIILHOIO Kypca Haluo-
HaJTbHOH BATIOTEL
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M.B. Epmoe

Abstract

Weakening of the Ruble and increased volatility of its exchange
rate are now among the main barriers which hamper the development
of business. Weaker Ruble creates temporary advantages though in-
creasing longer problems. To make transactions of Russia with other
countries more equitable and to maintain the position of our country
as an active investor the foreign exchange policy based on the more
stable and adequate exchange rate is needed.

Kirouesble coBa: HalMOHAJIbHAA BaIlIOTa, BAJIIOTHBINA Kypc py6-
JIsI, BOJIATHJIBHOCTE Kypca, 3KBUBAIEHTHBIH OOMEH, MHUpPOBas DKOHO-
MHKa, BAIIOTHAS NOJIUTHKA.

Keywords: local currency, currency exchange rate, exchange rate
volatility, equivalent exchange, world economy, monetary policy.

YBaxaeMble KoJulern, AnekcaHap BacuibeBHY CO MHOM colmja-
peH, couuteMes Ha ero goknan B PCIIII. Tonbpko 4yTo BhIIET OYEHD
UHTEPECHBIM ONpPOC NPEANPUATHH, KOTOpPBIE TOBOPST, YTO TIJIaBHOM
npoOneMoil B HacTosllee BpeMs ARIseTcs ociabiienue pyOlns | Io-
BBIIICHUE BOJIATHILHOCTH Kypca. [IpumepHo 50% pecnoHaeHTOB BU-
IST 3Ty NpoOJieMy Kak ITaBHYO, KOTopas MemnaeT ux pabore. Ileiicr-
BUTENIBHO, MBI 3HA4€M, YTO BOJIATMJIBHOCTH BO3pOCia B pa3bl — B
6—7 pas. 3a mocnefHee BpeMs CBOOOAHOE I1aBaHie Kypca NpUBENO K
obecienenuto py6ussa, xotopeiii Ob1 30 py6./Hoii., a cTanm OKoJIo
80 py0./mom1. OTo CyIECTBEHHO 3aTPyIHSET IUIaHHPOBAHHUE, BEJCHHE
busHeca, pacTeT HeAOBEpHE K POCCUICKOM BaIIIOTE — BCE ITO COITY TCT-
BYIOILIAE ABJICHUS.

o panneiM ODCP u MupoBoro 6aHka, IBYX KpYHMHEHIINX MEXK-
AYHApPOIHBIX CTPYKTYP, KOTOPhIE CUUTAIOT HE TOJBKO PIHOYHBIA KYPC
pyOiist, HO B Kypc Juis Bcex BaloT Ha 6asze [TTIC mo mupokoil Kop3uHe
TOBApoOB U YCIyT (He Kak uHjekc BigMac, a ¢ y4eToM COTHH KOMIIO-
HEHTOR), KYPC IO HX CHEHKAM JO/DKEH COCTARIATE K JOINapy IIpH-
MepHO 23-24 py6as 3a gomnap. EcTe Hag yeM 1oLyMars!

JeficTBUTENBHO, cnabbiil py6sb KakHe-TO BpeMeHHBIE IIPEeUMYIIe-
CTBa CO3/aeT, HO JOJIFOCPOYHBIE MpoOJeMbl, HaJ0 CKasaTh, Oolee
CEpbE3HBbIE.
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AbanKHHCKHe 9TeHHH

JaBajite npocto QOpMaNbHO UX MEPEUUCTINM, BCE MBI O HMX 3Ha-
eM. Mudninus noseicunack CymecTBEHHO, BHYTPEHHHUI CIIPOC PE3KO
oxancs. «KKoMMepcanT» Ha TOH HezieNle NUMUIET, YTO CXKATHEe BHYTPEH-
Hero crpoca odpywuno BBII B 2015 rogy. Tak u ects! MHBecTHIMN
cokpatuichk? CokpaTUIUCh. TEXHONOTHYECKHH UMIIOPT COKpaTHIICA?
Coxpatuics. Jloepue x pybmo cxanock? Cxanock. [Ipenmpusrus,
Kak HHUIIYT, CTall Y>Ke H3-3a OTUX NpobieM ocTaHaBnuBarbes. M uto
bonee BaxHO, 00BEM 3KCIIOPTA HE BBIPOC, KaK 0XKHIAIOCE.

IloHaTHO, 9YTO HpH [AeBalbBallUM JOJDKEH OBUT PacTH 3KCIOPT.
OTOro He MPOU3OLUIO, TAKOTO pocTa He ObII0! BakHEIH MOMEHT OBLI
CUCTEMHBINA — cl1abbli pyOb, 10 CYTH, OTcekaeT POCCHIO OT y4acTHs B
MHPOBOH 3KOHOMMKE B Ka4eCTBE IOJIHOMACIITaOHOI0 MHBECTOpa. 3a-
pyOexHble peanbHble aKTUBBI [l HALIUX NPEANPHATHN HEOCTYIIHEL
NMOCKOJBKY OHH CTAaHOBATCA 3alpeleNbHBIMM IO LEHe HpU Kypce
60 py6./momn. um 70 py6./monn. U nenaet BOBMOXKHBIM Hallle Y4acTHE B
MHUpe JIMIIE B KAY€CTBE [10CTABIIMKA TOBAPOB U ChIphsl. OIATH Xe, 3TO 10-
YEeTHO OBITH KOYerapom, KOTOPBI B TOIKY MHpPOBOM 3KOHOMHKHU
yroiue roabpacelBacT, HO, HAaBEpHOE, MEI ellle Ha YTO-TO APYIroe ro-
JUMCs, KpOMe KakK OBITh B TAKMX BCIIOMOTaTebHBIX QYHKIUAX?

ITospienne «3¢(HEKTUBHOCTHY BXOXKICHUS HEPE3UICHTOR B HAIILy
9KOHOMHUYECKYIO CHCTEMY TOXE€ MOBBIIIAeTcs. ITOHATHO, HmpU Kypce
1/100 onu 3a 1 nonnap nomyuator 100 py6reii Hameit JeHexHOR Mac-
Chl ¥ B Hamiei sxoHomuke. Toxe ecTe 60sbIIMEe BOMPOCH], HYKHO JTi?
DTO HacToAIUE CTpaTEerHYecKue npodIeMEl.

Cmortpure, xak pemarorcs 3ti npodiemsr B CIHIA. KomureT mo
MHOCTpaHHEIM HHBecTHIMAM B CLHA perymupyeT NpUTOK pecypcoB
u3-3a pybexxa B Coenunennsle HItatel. He aMepuxaHCKHX MHBECTU-
UM 3a py0exx, a BHENIHME MHBECTHUUH B aMEPUKAHCKYIO 3KOHOMHKY .
Tam 3 mnm 4 B 5TOM KOMHUTETE YHCTO 3KOHOMHUYECKHX MHHHCTpa, a
OCTaNIbHBIE — 3TO MUHUCTP OOOPOHBI, MUHUCTP HAIlHOHAILHOM 6e30-
IACHOCTH, AMPEKTOP pasBelKH, TEHIIPOKYpPOp M T'occeKperaph. Bor
TaK pellaroT IpoOJeMbl HAMOHATBHONW 0€30MacHOCTH B Pa3BUTHLIX
3KOHOMHKAX, U 3Ty [IPOrpaMMy paccMaTpUBAIOT.

Korza xakue-To BHEIIHHE MHBECTOPHI NBITANUCH Kynuth B CIIIA
HOPTHI, Kak 3TO OBLIO HECKONBKO JIET Ha3aj, TO 3TO cpasy 3abja0Kupo-
pany. Korjna peys MIET O NOKYIIKe MHOCTPaHIaMHi aMEPUKAHCKWX Ka-
3HaveJickux obnurauuii, To UM Hy»HO GHHAHCHUPOBATH ACPHIINT MX
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M.B. EpmioB

Oro/pKeTa — rosxalsyHcTa, MATOCTH MPOCHM. A KakK TOJBKO 4YTO-TO 60-
Jee peanbHoe, Cpasy JKe BKJIXOYAIOTCS COBEPLIEHHO HHBIE KPUTEPUH
ouenok. Korzna nam CoepbaHk X0Te KYNHTh aKIMKA aBTOMOOMIBHBIX
KOMITaHUH B I epMaHuM — eMy He Jaliy.

U elme nonuTakoHOMHUYECKas MBICIB Ha 3Ty Temy. Yem Gonee He-
000CHOBaHHBIM Oy/eT yJeleBlieHre HAIMOHANBHOM BalIOTHL, TeM
00Jiee HEBKBHBAIECHTHBIM OYyJIeT Halll 0OMeH ¢ OKPY)XKaroUIUM MHAPOM.
OT0 NOHATHO H Tak, npu 100 py6Oisix Hamero noxona W Kypce, pas-
HOM 70 MOXXHO KYIHUTH TOJbKO 1,5 nonnapa. YTo MBI MOXKEM KYHHThb
TaM 3a pyOexoM Ha 1,5 momnmapa? Jlaxke MopoxxeHOe CTOUT B He-
CKOJIbKO pa3 popoxe. M Hao60poT, cOOTBETCTBEHHO, Ha 1 Joyap ux
JI0XO0J1a CIPOC Ha HalM TOBaphbl ropasfo Ooliee CyUIeCTBEHHBIA OTTY-
Ja crona. HesxkBuBaneHTHBIH OOMeH, KilacCHyecKas cxeMa, KOoraa
CTPaHa-MeTPONONNA — C OJHON CTOPOHBI, U pa3BUBAIOIIUECS TEPPUTO-
pUH BOKPYT.

JIBa mocneHUX B 3aBepIIEHUE BHIBOJA C YUYE€TOM OIPOCOB peasib-
Horo cexropa PCIII. CrabwnbeHblid Kypc kpaitHe HeoOxoauM, 1 o6oc-
HOBAaHHBIN Kypc KpailHe HeoOXOOuM Kak C TOYKH 3PEHHUs TeKyIUero
Om3HECa, TaKk M C TOYKHU 3peHHs NpobiieM, 0 KOTOPHIX MBI TOBOPHM, O
HalpoHanbHo| 6e3omacHocTn. Criacu6o 3a BHUMAaHME.
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